


PAFRICA 

At economic summit, African leaders sign joint decla 
ration pledging to fight poverty Jan 24, 17 

IMF Managing Director visits Africa, sees window for 
countries to move ahead with development 
Jul 17, 225 

Joint declaration of Libreville economic summit 
Jan 24, 18 

Kohler stresses importance of “vibrant” private sector 


for growth in Africa Nov 6, 364 
AHMED, Masoop 


Horiguchi to head Asia Pacific Department; Ahmed to 


coordinate assistance to poorest Feb 7, 40 


AMERICAN ECONOMIC ASSOCIATION (AEA) 


AEA sessions discuss emerging markets, the euro, and 


transition economies Jan 24, 17 


ANINAT, EDUARDO 


Aninat outlines ways to integrate all countries into 
increasingly globalized economy Jul 17, 227 

IMF support focuses on participatory approach, 
‘inclusive growth Jun 19, 193 

International community collaborates on design of 
policies to promote poverty reduction Jul 3, 211 

ARGENTINA 


IMF approves $72 billion three-year Stand-By credit 
for Argentina Mar 20, 93 

IMF research suggests nature of currency crises may have 
changed in 1990s Feb 7, 46 

ASIA 

Foreign direct investment to 
Asia holds steady, although 
flows in individual countries 
vary Feb 7, 48 

IMF—World Bank team visits 
Asia to discuss international 
standards and codes Jul 31, 247 

Kohler meets with Asian leaders, 
urges continued reforms to 
promote stability and growth 
Jun 19, 193 


IMF Managing Director Horst Kéhler 


EY 


ASSET MANAGEMENT 


\sset management policies can play key role in resolv- 


ing financial crises Apr 3, 106 


ALANCE OF PAYMENTS STATISTICS 

Committee discusses means of improving countries’ 
balance of payments statistics Nov 20, 376 

BALTIC COUNTRIES 

IMF arrangements help Baltic and CIS countries to 
strengthen their economic governance Feb 21, 57 

BANK FOR INTERNATIONAL SETTLEMENTS (BIS) 

IMF urged to strike a balance between liquidity injec- 
tions and moral hazard Jun 19, 206 

BANKING CRISES SEE ALSO FINANCIAL CRISES 

Review focuses on dynamics of banking crises, lessons 
that have been learned Jan 24, 24 

BANKING SYSTEM 

Official lender-of-last-resort facilities prevent banking 
system failure Jun 19, 203 

BarTER 


Noncash transactions increase in Russia after transi- 
tion to market economy Nov 20, 381 
A Berrer Worip For ALL 


Industrial, developing countries must act rapidly to 


reduce world poverty significantly by 2015 Jul 3, 209 


BLANCHARD, OLIVIER 

European unemployment has 
origins in shocks, institutions, 
and interactions between them 
Nov 20, 378 

BLUNDER, ALAN 

Alan Blinder draws seven key 
lessons for international finance 
from tumultuous 1990s 

Nov 20, 383 

BOLIVIA 


Three countries to benefit from 
enhanced HIPC Feb 21, 49 
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BoorMAN, JACK 
Debt relief is designed to help poorest countries 


implement poverty reduction strategies Dec 11, 385 


Bretton Woops Committee 

IMF, World Bank need to develop political con- 
stituency at home, focus on poverty reduction 
Apr 24, 142 

Participants discuss emerging market role of multilat- 


eral development banks Jul 31, 251 


BROWN, GORDON 

Brown, Fischer respond to questions on IMF role, dis- 
cuss progress on debt relief efforts Apr 24, 116 

Brown reports committee reviewed outlook, financial 


sector reform, and oil prices Oct 9, 310 


CALVO, GUILLERMO 
Dollarization debate needs to be framed in frank 


examination of options, Calvo counsels 
May 22, 164 


Campessus, MICHEL SEE MANAGING 
DirECTOR OF THE IMF 


CaPmTAL FLOWS 

IIF sees net private capital flows to 
emerging markets rebounding in 
2000 Feb 7, 45 

While short-term controls may be 
useful, free capital flows provide 


long-term benefits Jan 24, 31 


CARIBBEAN COUNTRIES 


Caribbean countries face both chal- 
lenges and opportunities as they pursue integration 
Mar 6, 65 

Sugisaki outlines new initiatives in IMF-Caribbean 


cooperation Mar 6, 68 


CeccHETTI, STEPHEN 
Cecchetti argues asset price considerations should play 


role in shaping monetary policy Oct 23, 346 


CENTRAL BANKS 


A well-regulated financial sector is key, but solutions 


must be tailored to country needs Jun 19, 200 


CHINA 

China and IMF work together to strengthen statistics 
in economic analysis and policy Nov 6, 356 

Hong Kong SAR projected to see significant effects 
from China’s WTO accession Jun 19, 207 

COMMONWEALTH OF INDEPENDENT States (CIS) COUNTRIES 

IMF arrangements help Baltic and CIS countries to 


strengthen their economic governance Feb 21, 57 


CoRPORACION ANDINA DE FOMENTO (CAF) 


IMF, World Bank, IDB, and CAF to propose $2 billion 


support package for Ecuador Mar 20, 94 


CORRUPTION 


IMF arrangements help Baltic and CIS countries to 
strengthen their economic governance Feb 21, 57 
[ransition countries must face triple challenges of cor 


ruption, role of state, external viability Nov 20, 369 


COuNCIL OF THE ARAB STATES OF THE GuiF (GCC) 
GCC countries pursue reforms to diversify and to 
reduce vulnerability to oil price fluctuations 

Jun 19, 197 


Country EXPERIENCES WITH THE USE AND 
LIBERALIZATION OF CAPITAL CONTROLS 
While short-term controls may be useful, free capital 


flows provide long-term benefits Jan 24, 31 


CURRENCY INTEGRATION 
Economic forum will discuss issues of currency inte- 


gration, single currency Nov 6, 364 


CzecH REPUBLIC 
Recovery takes hold in Czech Republic; authorities 


begin to address structural problems Sep 11, 298 


DATA ISSUES 
Institute of International Finance assesses data release 


practices Jan 24, 29 


Dest 

Brown, Fischer respond to questions on IMF role, 
cuss progress on debt relief efforts Apr 24, 116 

Data users and compilers search for consensus on 
tistics initiatives, resource implications Mar 20, 81 

Debt relief is designed to help poorest countries 
implement poverty reduction strategies Dec 11, 385 

Dooley urges a “fresh look” at assumptions about debt 
models and nature of sovereign debt Nov 6, 362 

IMF involvement designed to help debtor countries 
achieve durable growth Sep 2000, S17 

IMFC, Development Committee emphasize that debt 
relief should lead to poverty reduction Oct 9, 312 

Leaders call for cooperative effort to reduce debt and 
poverty, promote growth, liberalize trade Jul 31, 241 

U.S. action on debt relief is welcomed, enables IMF to 


meet contribution to HIPC Nov 6, 365 
DEPOSIT INSURANCE 
With the right incentives, deposit insurance can 
strengthen stability of financial system Jul 17, 238 
De Soto, HERNANDO 
Integrating the poor into official legal system can 


unleash their economic potential Nov 6, 360 


DETERMINANTS OF BARTER IN RussiA: AN EMPIRICAL 
ANALYSIS 








Noncash transactions increase in Russia after transi- 


tion to market economy Nov 20, 381 


DEVELOPING COUNTRIES 

Developing countries face range of challenges in devis 
ing effective tax strategy Jul 3, 209 

Industrial, developing countries must act rapidly to 
reduce world poverty significantly by 2015 


Jul 3, 209 
DEVELOPMENT COMMITTEE 


Communiqués 

Ministers stress importance of trade for poverty reduc 
tion and development Apr 24, 124 

Ministers stress that global economy, technology) 
should be source for economic, social progress 
Oct 9, 319 

Ministers urge donors to meet commitments of finan- 
cial support for HIPC initiative Oct 9, 318 

Press conferences 

IMFC, Development Committee emphasize that debt 


) 


relief should lead to poverty reduction Oct 9, 312 


DEVELOPMENT ISSUES 

Development, monetary and financial issues are focus 
of wide-ranging discussions Oct 23, 339 

New strategy emphasizes country ownership, compre- 
hensive framework for development May 8, 150 

DOLINSKAYA, IRINA 

Noncash transactions increase in Russia after transi 


> 


tion to market economy Nov 20, 381 


DOLLARIZATION 

Dollarization debate needs to be framed in frank 
examination of options, Calvo counsels May 22, 164 

Dooiety, MICHAEL 

Dooley urges a “fresh look” at assumptions about debt 
models and nature of sovereign debt Nov 6, 362 

DornsuscH, Rubi 

Dornbusch offers advice on role of countries’ exchange 
rate policies Jul 31, 249 

DUBROVNIK CONFERENCE 


Participants address exchange rate and financial vul 


nerability in emerging markets Aug 14, 269 


East Timor: ESTABLISHING THE FOUNDATIONS OF SOUND 
MACROECONOMIC MANAGEMENT 


East Timor moves to establish foundations of sound 


macroeconomic management Aug 28, 276 


Epritt, Liam 


VATs are appropriate for wide range of economies, but 


certain preconditions are vital for success May 8, 155 


ECUADOR 
IMF, World Bank, IDB, and CAF to propose $2 billion 


support package for Ecuador Mar 20, 94 


Epwarps, ANDREW 


Financial consultant calls for better regulation, 


145 


improved standards for offshore centers Jul 3, 


EmeRGENCY Liquipity Support FAciLiTiEs 
Official lender-of-last-resort facilities prevent banking 


system failure Jun 19, 203 


EMERGING Market FINANCING 


IMF begins to publish quarterly reports on emerging 


market financing Aug 14, 272 


Report highlights significant impact of move to “fre« 


float” adjustment in equity indices Dec 11, 396 


EMERGING MARKETS 

\EA sessions discuss emerging markets, the euro, and 
transition economies Jan 24, 17 

Emerging markets face a cautiously upbeat future; sound 
policy and improved information are key Mar 6, 75 

Experience yields practical suggestions for emerging 
market countries Oct 23, 348 

[IF sees net private capital flows to emerging markets 
rebounding in 2000 Feb 7, 45 

IMF begins to publish quarterly reports on emerging 
market financing Aug 14, 272 

IMF Managing Director Horst Kohler visits countries 
of Latin America May 22, 161 

IMF under the leadership of Michel Camdessus 
Feb 2000, SS2 

Institute of International Finance assesses data release 
practices Jan 24, 29 

McKinnon says long-term 
peg could help reduce inci 
dence of crises for emerg 
ing markets Aug 28, 279 

Mishkin weighs merits of 
monciary options 1n 
developed and emerging 
market countries 
Nov 6, 353 

Participants address exchange 
rate and financial vulnera 
bility in emerging markets Aug 14, 269 

Participants discuss emerging market role of multilat 


,) 


eral development banks Jul 31, 251 


] 


Prospect of continued volatility underscores need to en 


hance crisis prevention, recovery strategies Apr 24, 136 


Report highlights significant impact of move to “free 


float” adjustment in equity indices Dec 11, 396 


ESTONIA 


Economic integration poses policy challenges to coun 


) 


tries seeking EU accession Feb 7, 4. 


East Timorese money 
changers offer their 
services in a Dili 
market. Inefficiencies 
and distortions have 
arisen from the 

use of multiple 
currencies. 
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Euro 


AEA sessions discuss emerging markets, the euro, and 


transition economies Jan 24, 17 


EUROPE 

European unemployment has origins in shocks, insti- 
tutions, and interactions between them Nov 20, 378 

Prospects for recovery improve in southeast Europe; 
countries record stronger external positions 
Apr 3, 101 


EUROPEAN UNION (EU) 


Economic integration poses policy challenges to coun- 


> 


tries seeking EU accession Feb 7, 42 
Transition economies preparing for EU accession face 
challenges in choosing exchange rate regime 


Jun 5, 188 


EXCHANGE Rate REGIMES IN AN INCREASINGLY 
INTEGRATED Worip ECONOMY 

Exchange rate regime depends on circumstances, 
underlying policy support, IMF study finds 
May 8, 148 


EXCHANGE Rate REGIMES IN SELECTED ADVANCED 
TRANSITION ECONOMIES—COPING WITH TRANSITION, 
Capita Flows, AND EU ACCESSION 

Transition economies preparing for EU accession face 
challenges in choosing exchange rate regime 


Jun 5, 188 


EXCHANGE RATES 

Dornbusch offers advice on role of countries’ 
exchange rate policies Jul 31, 249 

Frankel challenges current consensus on need for 
pure fixed or floating exchange rate regimes 
Aug 28, 273 

Interventions have had small, but persistent, effects on 
yen-dollar rate Jul 31, 254 

Participants address exchange rate and financial vul- 
nerability in emerging markets Aug 14, 269 

Participants address issues of IMF lending, poverty, 


and exchange rate regimes Nov 20, 369 


Faruare, Hamip 


Implications of aging population will pose crucial pol- 


_ 


icy issues for Japanese authorities Oct 23, 33 


FINANCIAL CONTAGION 
Policymakers face major challenges in tracking and 


limiting spread of financial contagion Mar 6, 71 


FINANCIAL CRISES SEE ALSO BANKING CRISES 

As world economy strengthens, IMF institutes 
reforms, transforms way it conducts operations 
Sep 2600, S1 

Asset management policies can play key role in resolv- 


ing financial crises Apr 3, 106 


Deregulation, weak corporate governance contributed 
to systemic problems Mar 20, 87 

IMF research suggests nature of currency crises may 
have changed in 1990s Feb 7, 46 

In Paris, Kohler calls for continued vigilance and 
greater focus on crisis prevention Jun 5, 180 

In some crises, bank closures may be more effective 
than resolution efforts May 22, 166 

Korea's crisis resolution strategy aims to restore confi- 
dence and promote sustained recovery Mar 6, 77 

Krueger says “delinking” future financial crises from 
payments crises could reduce costs Apr 24, 139 

Official lender-of-last-resort facilities prevent banking 
system failure Jun 19, 203 

Officials agree sound policy is key to reducing interna- 
tional financial crises Jan 10, 10 

Prospect of continued volatility underscores need to 
enhance crisis prevention, recovery strategies 
Apr 24, 136 


¥ crises, lessons 


Review focuses on dynamics of banking 
that have been learned Jan 24, 24 
Strengthening international financial system reduces 


risk of financial crises Sep 2000, S5 


FINANCIAL SECTOR 

Brown reports committee reviewed outlook, financial 
sector reform, and oil prices Oct 9, 310 

A well-regulated financial sector is key, but solutions 


must be tailored to country needs Jun 19, 200 


FINANCIAL STABILITY FORUM 


Financial Stability Forum Jul 3, 224 


FINANCIAL SYSTEMS 

Camdessus reviews main priorities for future of inter- 
national monetary, financial system Jan 10, 1 

Macroprudential indicators can play crucial role in 
measuring health of financial systems Jul 3, 213 

Ministers attach priority to balanced economic growth 
and strengthened financial systems Apr 24, 128 

Private sector involvement is important element in 
reform of international monetary system Jul 31, 241 

Strengthening international financial system reduces 
risk of financial crises Sep 2000, S5 

Vith the right incentives, deposit insurance can 


strengthen stability of financial system Jul 17 
FINLAND 
Finland confronts the ‘dilemmas of success, weighs 
policy coordination options Feb 21, 61 
FISCAL ISSUES 


Causes of soft budget constraints need further 
investigation Jul 17, 232 
Conference on fiscal decentralization addresses 


preconditions and country experiences Dec 11, 394 











FISCHER, STANLEY 


Brown, Fischer respond to questions on IMF role, dis 
cuss progress on debt relief efforts Apr 24, 116 

Fischer, Koch-Weser, Sakakibara are nominated for 
position of next IMF Managing Director Mar 6, 65 

Fischer outlines role for IMF’s improved Contingent 
Credit Lines Facility Dec 11, 389 

Private sector involvement is important element in 


reform of international monetary system Jul 31, 241 


ForbD, ROBERT 
Netherlands used “textbook policies,” broad public 


support to sustain growth, create jobs Jan 10, 4 


FOREIGN DIRECT INVESTMENT (FDI) 

FDI flows to India expanded in the 1990s Apr 3, 111 

FDI is likely to exceed a trillion dollars in 2000; 
activity is driven by mergers and acquisitions 
Nov 6, 367 

Foreign direct investment to Asia holds steady, 
although flows in individual countries vary 
Feb 7, 48 


FRANKEL, JEFFREY 


Frankel challenges current consensus on need for pure 


772 


fixed or floating exchange rate regimes Aug 28, 273 
FUKUDA-ParR, SAKIKO 
Report's director defines need for accountability, 


ownership of structural adjustment programs 
Sep 11, 294 


SARCIA, GILLIAN 
With the right incentives, deposit insurance can 


strengthen stability of financial system Jul 17, 2 


GLOBAL INTERDEPENDENCE CENTER 
Panelists agree technology developments are driving 


continued global economic expansion Dec 11, 396 
GLOBALIZATION 


Aninat outlines ways to integrate all countries into 
increasingly globalized economy Jul 17, 227 

Camdessus years marked by progressive process of 
harnessing globalization benefits for all members 
Feb 2000, SS1 

Countries need to assess domestic objectives in decid 
ing extent of global economic integration Jun 5, 191 

Executive Board to focus on benefits of globalization, 
IMF lending facilities Dec 11, 396 

Global economy continues to strengthen, but higher 
oil prices and imbalances raise concerns Oct 9, 335 

Globalization brings both promise and challenges to 
countries on path to development Sep 2000, S4 

In farewell address, Managing Director calls for ‘rein- 
vigorated multilateralism’ to humanize globaliza- 
tion and combat poverty Feb 21, 49 


Kohler says that IMF must adapt and reform to meet 


needs of evolving global environment Aug 14, 257 
Kohler stresses need to work together to ensure that 
globalization benefits all Oct 9, 321 
Kohler, Wolfensohn stress spirit of cooperation as asset 
in making globalization work for all Oct 9, 323 
Manuel calls for help in closing poverty gap so all can 
share in benefits of globalization Oct 9, 306 
Ministers stress that global economy, technology 
should be source for economic, social progress 
Oct 9, 319 
Prague Annual Meetings focus on issues of globaliza 
tion and poverty reduction; Kéhler presents his 
vision for the IMF Oct 9, 301 
Small states face special challenges as they seek inte 


gration with global economy Jun 5, 185 


GOVERNANCE 


IMF arrangements help Baltic and CIS countries to 


> 


strengthen their economic governance Feb 21, 


Group oF EiGut (G-8) 


eaders Cail for cooperative effort to reduce Gevt anc 
Lead ll f perat ffort t lebt and 


poverty, promote growth liberalize trade Jul 31, 241 


Group oF Seven (G-7) 
Group of Seven finance ministers urge IMF to 


strengthen surveillance, reform lending facilities 


jul l ) 


Communiqués 


Ministers see prospects for continued expansion, but 
I 
express concern at impact of oil price rise Oct 9, 328 
Ministers underscore central role of IMF in context of 


) 


changing global landscape Apr 24, 126 


Group of Ten (G-10) 

Ministers attach priority to balanced economic 
growth and strengthened financial systems 
Api 24, 128 

Ministers voice support for involving private sector in 


crisis prevention and resolution Oct 9, 330 


Group oF Twenty (G-20) 
Financial leaders pledge to cooperate in meeting pol 


icy challenges of twenty-first century Nov 6, 353 


Group of Seven and 
European Commission 
officials 
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RTS, 


IMF W734 


Officials agree sound policy is key to reducing inter- 
national financial crises Jan 10, 10 

Group oF TWENTY-FOUR (G-24) 

Developing country ministers warn protection could 
impede efforts to reduce poverty Oct 9, 330 

Developing country representatives call for increased 
support for HIPC Initiative Apr 24, 129 

GumiAN, MANUEL 

Camdessus pays tribute to former department head 
Manuei Guitian Feb 21, 61 

GutF States 

GCC countries pursue reforms to diversify and to 
reduce vulnerability to oil price fluctuations 
Jun 19, 197 


Has tHe Nature oF Crises CHANGED? A QUARTER 
CENTURY OF CURRENCY CRISES IN ARGENTINA 


IMF research suggests nature of currency crises may 
have changed in 1990s Feb 7, 46 

HaveL, VACLAV 

Havel calls for restructuring of values Oct 9, 309 

HEALTH SECTOR 

Health sector’s unique characteristics argue for right 
mix of government, private sector roles Sep 11, 296 

Faced with large human losses, Swaziland focuses on 
controlling HIV/AIDS epidemic Nov 6, 358 

He, DoNG 

Official lender-of-last-resort facilities prevent banking 
system failure Jun 19, 203 


HIPC (Heavity INDEBTED Poor Countries) INITIATIVE 
see IMF, HIPC 


HIV/AIDS see HEALTH SECTOR 
HONG KONG SAR see CHINA 


HoriGucHi, YUSUKE 

Horiguchi to head Asia Pacific Department; Ahmed to 
coordinate assistance to poorest Feb 7, 40 

Hsiao, WILLIAM 

Health sector’s unique characteristics argue for right 
mix of government, private sector roles Sep 11, 296 

HUMAN DEVELOPMENT REPORT 

Report's director defines need for accountability, own- 
ership of structural adjustment programs Sep 11, 294 

UNDP study reviews progress on human rights and 


convergence with human development Sep 11, 293 


ImprovinG GOVERNANCE AND FIGHTING CORRUPTION IN 
THE Batic AND CIS Countries: THE ROLE OF THE IMF 


IMF arrangements help Baltic and CIS countries to 


1 


strengthen their economic governance Feb 21, 57 
INDIA 
FDI flows to India expanded in the 1990s Apr 3, 111 


Indian reforms spark gains, but more are needed to sus 


tain higher growth and reduce poverty May 22, 170 


INDONESIA 

In some crises, bank closures may be more effective 
than resolution efforts May 22, 166 

Jakarta seminar on decentralization draws lessons 
from experiences of other countries May 8, 153 

Review focuses on dynamics of banking crises, lessons 


that have been learned Jan 24, 24 


INDUSTRIAL COUNTRIES 

Industrial, developing countries must act rapidly to 
reduce world poverty significantly by 2015 Jul 3, 209 

INFLATION TARGETING 

Experience yields practical suggestions for emerging 
market countries Oct 23, 348 

Participants agree on value of inflation targets as tool 
to promote medium-term price stability Apr 3, 103 

INFLATION TARGETING: WHaT Is THE MEANING OF THE 
Bottom OF THE BAND? 

Inflation target bands must be carefully designed to 
avoid sending confusing signals to markets 
Feb 7, 37 

INSTITUTE OF INTERNATIONAL FINANCE (IIF) 

IIF sees net private capital flows to emerging markets 
rebounding in 2000 Feb 7, 45 

Institute of International Finance assesses data release 
practices Jan 24, 29 

INTER-AMERICAN DEVELOPMENT BANK (IDB) 

IMF, World Bank, IDB, and CAF to propose $2 billion 
support package for Ecuador Mar 20, 94 

INTERNATIONAL CAPITAL MARKETS 

Staff report sees easing of global credit concerns, 
although risk of rise in U.S. inflation persists 
Sep 11, 285 

INTERNATIONAL COOPERATION 

Financial leaders pledge to cooperate in meeting pol- 
icy challenges of twenty-first century Nov 6, 353 

INTERNATIONAL FINANCE 


Alan Blinder draws seven key lessons for international 


finance from tumultuous 1990s Nov 20, 383 


INTERNATIONAL MONETARY AND FINANCIAL COMMITTEE 
(IMFC) 

IMFC reaffirms benefits of open world economy, 
urges all countries to move ahead with poverty 


reduction strategies Apr 24, 113 











International Monetary and Financial Committee to 
hold first meeting on April 16 Apr 3, 97 

Communiqués 

Ministers reiterate central role for IMF, call for sharper 
focus on core areas of responsibility 
Oct 9, 314 

Ministers urge donors to meet commitments of finan 
cial support for HIPC initiative Oct 9, 318 

Participants welcome signs of economic recovery and 
progress on adapting IMF facilities Apr 24, 119 

Press conferences 

Brown, Fischer respond to questions on IMF role, dis- 
cuss progress on debt relief efforts Apr 24, 116 

Brown reports committee reviewed outlook, financial 
sector reform, and oil prices Oct 9, 310 

IMFC, Development Committee emphasize that debt 


relief should lead to poverty reduction Oct 9, 312 


INTERNATIONAL MONETARY FUND (IMF) 

IMF and the GCC Jun 19, 198 

IMF begins to publish quarterly reports on emerging 
market financing Aug 14, 272 

IMF financial information on the web Sep 11, 295 

IMF invites comments on textbook on national 
accounts compilation Apr 3, 102 

IMF support focuses on participatory approach, 
‘inclusive growth’ Jun 19, 193 

IMF urged to strike a balance between liquidity injec- 
tions and moral hazard Jun 19, 206 

IME, World Bank need to develop political constituency 
at home, focus on poverty reduction Apr 24, 142 

Access limits 

Access limits are guided by quotas Sep 2000, S12 

Adjustment programs 

Participants discuss ways to enhance effectiveness of 
IMF-supported adjustment programs Jan 24, 27 

Annual Meetings 

Governors to gather amid improved outlook, will 
focus on sustaining growth, fighting poverty 
Sep 11, 285 

Manuel of South Africa will chair Annual Meetings 
Sep 11, 286 

Poverty seen as greatest challenge of new century 
despite improved global environment Oct 23, 341 

Prague Annual Meetings focus on issues of globaliza- 
tion and poverty reduction; Kohler presents his 
vision for the IMF Oct 9, 301 

Appointments 

Horiguchi to head Asia Pacific Department; Ahmed to 
coordinate assistance to poorest Feb 7, 40 

IMF appoints Flemming Larsen as new Director of 
Europe Office Apr 24, 138 

Ter-Minassian to head Fiscal Affairs Department 
Dec 11, 388 


Articles of Agreement 

Articles of Agreement shape IMF structure 
Sep 2000, S6 

Balance of Payments Committee 


Committee discusses means of improving countries 


balance of payments statistics Nov 20, 376 
Chronology 


IMF adapts and expands operations to meet member 


countries’ changing needs Sep 2000, $27 
Conditionality 


Members commit to policy reforms in exchange fot 
IMF advice and financial support Sep 2000, S14 
Conferences 
Conference on fiscal decentralization addresses pre 
conditions and country experiences Dec 11, 394 
Data users and compilers search for consensus on sta 
tistics initiatives, resource implications Mar 20, 81 
Moscow conference participants discuss investment 
climate and growth prospects May 8, 145 
Policymakers face major challenges in tracking 
and limiting spread of financial contagion 
Mar 6, 71 
Sugisaki outlines new initiatives in IMI 


Caribbean cooperation Mar 6, 68 
Contingent Credit Lines (CCL) 


Fischer outlines role for IMF’s improved 


389 


Contingent Credit Lines Facility Dec 1] 
Debt strategy 
IMF involvement designed to help debtor coun 


_ 


tries achieve durable growth Sep 2000, S1 
Economic Forums 
Despite trend toward fewer currencies, a single world 
currency seems unlikely in near future Dec 11, 391 
Economic Forum will discuss issues of currency inte 
gration, single currency Nov 6, 364 
Effectiveness 


AEA sessions discuss emerging markets, the euro, and 


transition economies Jan 24, 17 


Evaluation Office 
IMF Executive Board discusses making independent 


— 


Evaluation Office operational Aug 28, 273 

Executive Board 

Executive Board to focus on benefits of globalization, 
IMF lending facilities Dec 11, 396 

Fischer, Koch-Weser, Sakakibara are nominated for 
position of next IMF Managing Director Mar 6, 65 

IMF Executive Board Sep 2000, S6 

IMF Executive Board adopts resolution of apprecia- 
tion for Michel Camdessus Feb 21, 55 

IMF Executive Board approves Evaluation Office 
terms of reference Oct 9, 307 


IMF Executive Board discusses making independent 


é. 


Shigemitsu Sugisaki, 
IMF Deputy 
Managing Director 
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Stanley Fischer, 
IMF First Deputy 
Managing Director 
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Evaluation Office operational Aug 28, 273 

IMF Executive Board receives nomination of Horst 
Kohler for Managing Director Mar 20, 81 

IMF Executive Board receives nominations for 
Managing Director, conducts straw poll Mar 6, 67 

IMF Executive Board reviews data provided by mem- 
ber countries for IMF surveillance Aug 14, 271 

IMF Executive Board reviews Pakistan's misreporting, 
remedial steps May 8, 153 

IMF Executive Board selects Horst Kohler to serve as 
IMF Managing Director Apr 3, 97 

New Executive Directors elected Oct 9, 313 

Work program to focus on key areas of responsibility, 
future role of IMF Jun 5, 183 

Facilities 

IMF financing helps members pursue sound policies 
and correct payments problems Sep 2000, S11 

New facility emphasizes poverty reduction and growth 
in poorest member countries Sep 2000, S16 

Financial resources 


IMF may borrow from members or their central 
banks to supplement its ordinary resources 
Sep 2000, $22 
Financial transactions plan 
Financial transactions plan Sep 2000, S22 
General Data Dissemination System 
(GDDS) 
IMF’s General Data Dissemination System 
enters operational phase Jun 5, 17 
Gold sales 
IMF completes first off-market gold sales 
Jan 10, 3 
Governance 
Good governance is essential to countries’ 
continued economic prosperity 
Sep 2000, S21 
Heavily Indebted Poor Countries (HIPC) Initiative 
Developing country representatives call for increased 
support for HIPC Initiative Apr 24, 129 
Ministers urge donors to meet commitments of finan- 
cial support for HIPC initiative Oct 9, 318 
Senegal to receive $800 million in debt-service relief 
Jul 3, 220 
Three countries to benefit from enhanced HIP( 
Feb 21, 49 
U.S. action on debt relief is welcomed, enables IMF to 
meet contribution to HIPC Nov 6, 365 
Issues Briefs 
Issues Briefs offer topical analyses of economic issues 
for nonspecialists Jul 3, 219 
Lending 
Executive Board to focus on benefits of globalization, 
IMF lending facilities Dec 11, 396 


IMF completes second review under Stand-By credit 
for Turkey, releases $295 million Jul 17, 234 

IMF lending declines as recovery takes hold Feb 7, 33 

Participants address issues of IMF lending, poverty, 
and exchange rate regimes Nov 20, 369 

Liquidity position 

Usable resources rise amid global recovery as members’ 
repayments exceed new drawings Sep 2000, S23 

News Briefs 

IMF completes Mexico review, approves $1.2 billion 
credit Apr 3, 109 

IMF completes Mozambique review, approves 
$50 million loan Apr 3, 110 

MF completes second review under Stand-By credit 
for Turkey, releases $295 million Jul 17, 234 

IMF Executive Board reviews Pakistan’s misreporting, 
remedial steps May 8, 153 

IMF responds to allegations about Ukraine’s use of 
international reserves, outlines remedial actions 
Mar 20, 86 

IMF willing to augment credit to Mozambique 
Mar 20, 85 

IMF, World Bank, IDB, and CAF to propose $2 billion 
support package for Ecuador Mar 20, 94 

foronto Centre for Financial Sector Supervision signs 
cooperation agreement with IMF Apr 3, 112 

U.S. action on debt relief is welcomed, enables IMF to 
meet contribution to HIPC Nov 6, 365 

Overdue payments 

IMF strategy stresses prevention, cooperation 
Sep 2000, S24 

Poverty Reduction and Growth Facility (PRGF) 

Uganda is first country to receive assistance under 
Poverty Reduction and Growth Facility Jan 10, 1 

Press briefings 

Exchange rate regime depends on circumstances, 
underlying policy support, IMF study finds 
May 8, 148 

Press conferences 

Kohler addresses range of issues facing IMF, strategy 
for global economic reform Apr 3, 98 

Kohler discusses activities of first weeks in office, out- 
lines “double track” for forthcoming agenda 
Jun 5, 178 

Kohler seeks to place current reform initiatives into 
new “vision about the future” of the IMF Jun 5, 177 

Press Releases 

IMF approves $7.2 billion three-year Stand-By credit 
for Argentina Mar 20, 93 

IMF approves Stand-By credit for Nigeria in support 
of economic program Aug 14, 263 

IMF Executive Board receives nominations for 


Managing Director, conducts straw poll Mar 6, 67 








IMF Executive Board selects Horst Kohler to serve as 
IMF Managing Director Apr 3, 97 

IMF, World Bank endorse country-owned poverty 
reduction strategies Jan 10, 3 

Senegal to receive $800 million in debt-service relief 
Jul 3, 220 

Turkey to receive $4 billion Stand-By credit to support 
economic program Jan 10, 14 

Uganda is first country to receive assistance under 
Poverty Reduction and Growth Facility Jan 10, 1 

Public Infermation Notices (PINs) 

IMF adopts two-stage approach to strengthen safe 
guards on use of its resources Apr 24, 134 


Publications (see publications box, page 409 


Quotas 

Access limits are guided by quotas Sep 2000, $12 

IMF issues external report on quota formulas Oct 9, 308 

Quotas define members’ voting and borrowing rights 
with IMF Sep 2000, S9 


What are quotas? Sep 2000, S9 


The following publications were discussed in the IMF 

Survey in 2000: 

A Better World fer All Jul 3, 209 

Country Experiences with the Use and Liberalization of 
Capital Controls Jan 24, 31 

Determinants of Barter in Russia: An Empirical Analysis 
Nov 20, 381 

East Timor: Establishing the Foundations of Sound 
Macroeconomic Management Aug 28, 276 

Emergency Liquidity Support Facilities Jun 19, 203 

Emerging Market Financing: Quarterly Report on 
Developments and Prospects Aug 14, 272 

Exchange Rate Regimes in an Increasingly Integrated 
World Economy May 8, 148 

Exchange Rate Regimes in Selected Advanced Transition 
Economies—Coping with Transition, Capital Flows, 
and EU Accession Jun 5, 188 

Has the Nature of Crises Changed? A Quarter Century 
of Currency Crises in Argentina Feb 7, 46 

Improving Governance and Fighting Corruption in the 
Baltic and CIS Countries: The Role of the IMI 
Feb 21, 57 

Inflation Targeting: What Is the Meaning of the Bottom 
of the Band? Feb 7, 37 

International Capital Markets Sep 11, 285 

Intervention in Banks During Banking Crises: 
The Experience of Indonesia May 22, 166 

Japan: Selected Issues Oct 23, 337 


Reforms 


MTN 


\s world economy strengthens, IMF institutes 
reforms, transforms way it conducts operations 
Sep 2000, S1 

Research Conference 

First Annual IMF Research Conference will be held in 
Washington Nov 6, 364 

Participants address issues of IMF lending, poverty, 
and exchange rate regimes Nov 20, 369 

Reserves 

IMF adds annual net income to its reserves 
Sep 2000, S24 

SDR supplements existing reserves and constitutes 
IMF’s unit of account Sep 2000, S26 


Role 


Brown, Fischer respond to questions on IMF role, 
discuss progress on debt relief efforts Apr 24, 116 

Camdessus outlines agenda for IMF at start of the 
twenty-first century Feb 7, 33 

Good governance is essential to countries’ continued 


economic prosperity Sep 2000, S21 


[he Japanese Banking Crisis of the 1990s: Sources and 
Lessons Mar 20, 87 

Macroprudential Indicators of Financial System 
Soundness Jul 3, 213 

The Netherlands: Transforming a Market Economy 
Jan 10,4 

On the Fast Track to EU Accession: Macroeconomic 
Effects and Policy Challenges for Estonia Feb 7, 42 

People’s Republic of China—Hong Kong Special 
Administrative Region: Selected Issues and Statistical 
Appendix Jun 19, 207 

Philippines: Toward Sustainable and Rapid Growth 
May 8, 158 

Regulation of Withdrawals in Individual Account 
Systems Jan 10, 12 

Results of the 1997 Coordinated Portfolio Investment 
Survey Feb 7, 41 

Retarding Short-Term Capital Inflows Through 
Withholding Tax May 22, 168 

The “Soaring Eagle”: Anatomy of the Polish Take-Off 
in the 1990s Mar 20, 90 

Tax Policy for Emerging Markets: Developing Countries 
Jul 3, 209 

Iwo Approaches to Resolving Nonperforming Assets 
During Financial Crises Apr 3, 106 

What Should IMF Macroeconomists Know About 
Health Care Policy: A Primer Sep 11, 296 

World Economic Outlook Apr 24, 132; May 22, 170 
and 175; Oct 9, 335 

The Yen-Dollar Rate: Have Interventions Mattered? 


r Index 2000 
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Ministers reiterate central role for IMF, call for sharper 
focus on core areas of responsibility Oct 9, 314 

Work program to focus on key areas of responsibility, 
future role of IMF Jun 5, 183 

Seminars 

\ well-regulated financial sector is key, but solutions 
must be tailored to country needs Jun 19, 200 

Cecchetti argues asset price considerations should play 
role in shaping monetary policy Oct 23, 346 

China and IMF work together to strengthen statistics 
in economic analysis and policy Nov 6, 356 

Countries need to assess domestic objectives in decid- 
ing extent of global economic integration Jun 5, 191 

Development, monetary and financial issues are focus 
of wide-ranging discussions Oct 23, 339 

Dollarization debate needs to be framed in frank 
examination of options, Calvo counsels 
May 22, 164 

Dornbusch offers advice on role of countries’ 
exchange rate policies Jul 31, 249 

Emerging markets face a cautiously upbeat future; 
sound policy and improved information are key 
Mar 6, 75 

Financial consultant calls for better regulation, 
improved standards for offshore centers Jul 3, 222 

Frankel challenges current consensus on need for pure 
fixed or floating exchange rate regimes Aug 28, 273 

Jakarta seminar on decentralization draws lessons 
from experiences of other countries May 8, 153 

Krueger says “delinking” future financial crises from 
payments crises could reduce costs Apr 24, 139 

McKinnon says long-term peg could help reduce inci- 
dence of crises for emerging markets Aug 28, 279 

Mishkin weighs merits of monetary options in devel- 
oped and emerging market countries Nov 6, 353 

Participants agree on value of inflation targets as tool 
to promote medium-term price stability Apr 3, 103 

Political constraints need to be taken into account in 
design of transition strategy Jul 17, 231 

Seminar participants call for enhanced partnership 
between Zambia and IMF May 22, 161 

Social dimension of programs 

Countries with IMF-supported programs raise public 
social spending, tackle poverty Sep 2000, S15 

Special Data Dissemination Standard (SDDS) 

Countries publish more detailed international reserves 
data on Internet Jul 3, 221 

Special Drawing Rights (SDRs) 

IMF announces new valuation for SDR, modifies com- 
position of basket Nov 6, 365 

SDR supplements existing reserves and constitutes 
IMF's unit of account Sep 2000, S26 

Standards and codes 


Codes and standards Jul 31, 248 


IMF—World Bank team visits Asia to discuss interna 
tional standards and codes Jul 31, 247 
Outreach efforts on standards and codes stress consul- 


tation and inclusiveness Aug 14, 257 


Surveillance 

Group of Seven finance ministers urge IMF to 
strengthen surveillance, reform lending facilities 
Jul 17, 225 

IMF Executive Board reviews data provided by mem 
ber countries for IMF surveillance Aug 14, 271 

Kohler says surveillance and crisis prevention should 
be at center of IMF activities Oct 9, 303 

Technical assistance 

Pacific Island countries benefit from a “technical assis 
tance experiment in action” Jan 10, 15 

Policy transparency, observance of standards improve 
surveillance Sep 2000, S7 

Technical assistance activities expand in response to 
member countries’ needs Sep 2000, S19 

[Transparency 

Camdessus cites success of increased transparency, 
calls country ownership IMF’s ‘ultimate objective’ 
Feb 21, 53 

Policy transparency, observance of standards improve 
surveillance Sep 2000, S7 

Transparency at the IMF Sep 2000, S8 

Use of resources 

IMF adopts two-stage approach to strengthen safe 


guards on use of its resources Apr 24, 134 


INTERVENTION IN BANKS DuRING BANKING CRISES: 
THE EXPERIENCE OF INDONESIA 
In some crises, bank closures may be more effective 


than resolution efforts May 22, 166 


INVESTMENT 
IMF publishes first comprehensive survey of global 


portfolio investment Feb 7, 41 


JAPAN 

Deregulation, weak corporate governance contributed 
to systemic problems Mar 20, 87 

Implications of aging population will pose crucial pol 
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icy issues for Japanese authorities Oct 23, 33 
THE JAPANESE BANKING CriSiS OF THE 1990s: 
Sources AND LESSONS 


Deregulation, weak corporate governance contributed 


to systemic problems Mar 20, 87 


Keen, MICHAEL 


VATs are appropriate for wide range of economies, 
but certain preconditions are vital for success 
May 8, 155 








KocH-WeserR, Caio 
Fischer, Koch-Weser, Sakakibara are nominated for 
position of next IMF Managing Director Mar 6, 65 


KOHLER, Horst see MANAGING DirECTOR OF THE IMF 


KOREA 


Korea's crisis resolution strategy aims to restore confi- 


dence and promote sustained recovery Mar 6, 77 


KrueGcer, ANNE O. 
Krueger says “delinking” future financial crises from 


payments crises could reduce costs Apr 24, 139 


LARSEN, FLEMMING 
IMF appoints Flemming Larsen as new Director of 


Europe Office Apr 24, 138 


LaTIN AMERICA 


IMF Managing Director Horst Kohler visits countries 


of Latin America May 22, 161 


LIBREVILLE SUMMIT 

At economic summit, African leaders sign joint decla 
ration pledging to fight poverty Jan 24, 17 

Joint declaration of Libreville economic summit 


Jan 24, 18 


Loser, CLAUDIO 
Caribbean countries face both challenges and oppor- 


tunities as they pursue integration Mar 6, 65 


(Vi ACROPRUDENTIAL INDICATORS OF FINANCIAL SYSTEM 
SOUNDNESS 
Macroprudential indicators can play crucial role in 


measuring health of financial systems Jul 3, 213 


MALAYSIA 


Malaysia fashions own path to recovery, looks to 


strengthen growth Aug 28, 282 


MANAGING Director OF THE IMF 

Camdessus pays tribute to former department head 
Manuel Guitian Feb 21, 61 

Camdessus years marked by progressive process of 
harnessing globalization benefits for all members 
Feb 2000, SS1 

Horst Kéhler is iMF’s eighth Managing Director 
Sep 2000, S32 

IMF Executive Board adopts resolution of apprecia- 


tion for Michel Camdessus Feb 21, 55 


IMF Managing Director visits Africa, sees window 
for countries to move ahead with development 
Jul 17, 225 

IMF under the leadership of Michel Camdessus 
Feb 2000, SS2 

Kohler stresses importance of “vibrant” private sector 
for growth in Africa Nov 6, 364 

K6hler to ask IMF Executive Board to approve 
$10 billion in support of Turkey Dec 11, 385 

Kohler to take office on May | Apr 24, 115 

Kohler urges Europeans to focus on reforms, clarify 
enlargement process Nov 20, 370 

Kohler welcomes strengthening of Argentina’s eco 
nomic program Nov 20, 372 

Addresses 


Camdessus outlines agenda for [MF at start of the 
twenty-first century Feb 7, 33 
In farewell address, Managing Director calls for ‘rein 
vigorated multilateralism’ to humanize globalization 
and combat poverty Feb 21, 49 
In Paris, Kohler calls for continued vigilance and 
greater focus on crisis prevention Jun 5, 180 
Kohler assumes office with promise to tackle issues of 
priority for world economy May 8, 145 
K6éhler meets with Asian leaders, urges continued 
reforms to promote stability and growth Jun 19, 193 
Kohler says surveillance and crisis prevention should 
be at center of IMF activities Oct 9, 303 
Kohler says that IMF must adapt and reform to meet 
needs of evolving global environment Aug 14, 257 
Kohler stresses importance of “vibrant” private sector 
for growth in Africa Nov 6, 364 
Kohler stresses need to work together to ensure that 
globalization benefits all Oct 9, 321 
Kohler urges Europeans to focus 
on reforms, clarify enlarge — 
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ment process Nov 20, 370 


UNCTAD Feb 21, 50 

Michel Camdessus honored Jun 
19, 204 

lext of Managing Director's Press 
Club speech 
Aug 14, 258 

[ransition countries must face 
triple challenges of corruption, 
role of state, external viability 


Nov 20, 369 
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Eduardo Aninat, IMF 
Deputy Managing 
Director 


Interviews 
IMF Executive Board establishes working group to ; : aor 

k F é pe Camdessus reviews main priorities for future of inter- 
review selection process of Managing Director 


Jul 17, 228 


IMF Executive Board receives nomination of Horst 


national monetary, financial system Jan 10, 1 
Press conferences 
Kohler for Managing Director Mar 20, 81 Camdessus cites success of increased transparency, 
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calls country ownership IMF's ‘ultimate objective 
Feb 21, 53 


IMF Managing Director Horst Kohler visits countries 
of Latin America May 22, 161 
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Kohler addresses range of issues facing IMF, strategy 
for global economic reform Apr 3, 98 

Kohler discusses activities of first weeks in office, out- 
lines “double track” for forthcoming agenda 
Jun 5, 178 

Kohler seeks to place current reform initiatives into 
new “vision about the future” of the IMF Jun 5, 177 

Kéhler, Wolfensohn issue joint statement on roles of 
IMF and World Bank Sep 11, 290 

Kohler, Wolfensohn stress spirit of cooperation as 
asset in making globalization work for all Oct 9, 323 

Managing Director responds to questions from press 
Aug 14, 261 

Transition countries must face triple challenges of cor- 
ruption, role of state, external viability Nov 20, 369 

Selection process 

Fischer, Koch-Weser, Sakakibara are nominated for 
position of next IMF Managing Director Mar 6, 65 

IMF Executive Board establishes working group to 
review selection process of Managing Director 
Jul 17, 228 

IMF Executive Board receives nominations for 
Managing Director, conducts straw poll Mar 6, 67 

IMF Executive Board selects Horst Kohler to serve as 
IMF Managing Director Apr 3, 97 

Prague Annual Meetings focus on issues of globaliza- 
tion and poverty reduction; Kohler presents his 
vision for the IMF Oct 9, 301 


MANUEL, TREVOR 
Manuel calls for help in closing poverty gap so all can 


share in benefits of globalization Oct 9, 306 


Manuel of South Africa will chair Annual Meetings 
Sep 11, 286 


MAuRITANIA 

rhree countries to benefit from enhanced HIPC 
Feb 21, 49 

McKINNON, RONALD 

McKinnon says long-term peg could help reduce inci- 
dence of crises for emerging markets Aug 28, 279 

Mexico 

IMF completes Mexico review, approves $1.2 billion 
credit Apr 3, 109 

Review focuses on dynamics of banking crises, lessons 
that have been learned Jan 24, 24 

MILITARY SPENDING 

Military expenditures stabilize during 1999; variations 


persist in different regions May 22, 175 


MiIsHKIN, Frepric S. 
Mishkin weighs merits of monetary options in devel- 


oped and emerging market countries Nov 6, 353 


MONETARY ISSUES 


Development, monetary and financial issues are focus 


of wide-ranging discussions Oct 23, 339 


MONETARY POLICY 
Cecchetti argues asset price considerations should play 
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role in shaping monetary policy Oct 23, 346 


MOZAMBIQUE 

IMF completes Mozambique review, approves 
$50 million loan Apr 3, 110 

IMF willing to augment credit to Mozambique 
Mar 20, 85 


MUMSSEN, CHRISTIAN 


Noncash transactions increase in Russia after transi- 


tion to market economy Nov 20, 381 


Mussa, MICHAEL 

Exchange rate regime depends on circumstances 
underlying policy support, IMF study finds 
May 18, 148 


INariONAL ACCOUNTS 


IMF invites comments on textbook on national 


accounts compilation Apr 3, 102 


THE NETHERLANDS: TRANSFORMING A Market ECONOMY 
Netherlands used “textbook policies,” broad public 


support to sustain growth, create jobs Jan 10, 4 


NIGERIA 
IMF approves Stand-By credit for Nigeria in support 


of economic program Aug 14, 263 


Onunc-Smee, JOHN 
Healthy private sector, rule of law, accountability are 


key in transition to market economy Sep 11, 289 


OFFICIAL DEVELOPMENT ASSISTANCE 
Official development assistance rises, although few 


countries meet UN target May 22, 172 
OFFSHORE FINANCIAL CENTERS 


Financial consultant calls for better regulation, 


improved standards for offshore centers Jul 3, 222 


Oil PRICES 

Brown reports committee reviewed outlook, financial 
sector reform, and oil prices Oct 9, 310 

GCC countries pursue reforms to diversify and to 
reduce vulnerability to oil price fluctuation 
Jun 19, 197 

Global economy continues to strengthen, but higher 
oil prices and imbalances raise concerns Oct 9, 335 

Ministers see prospects for continued expansion, but 


express concern at impact of oil price rise Oct 9, 328 











ON THE Fast Track TO EU ACCESSION: 
MAcROECONOMIC EFFECTS AND Poucy CHALLENGES 
FOR ESTONIA 

Economic integration poses policy challenges to coun- 
tries seeking EU accession Feb 7, 42 

ORGANIZATION FOR ECONOMIC COOPERATION AND 
DEVELOPMENT (OECD) 

Industrial, developing countries must act rapidly to 
reduce world poverty significantly by 2015 
Jul 3, 209 


Official development assistance rises, although few 


countries meet UN target May 22, 172 


Pacific FINANCIAL TECHNICAL ASSISTANCE CENTRE 

Pacific island countries receive help in strengthening 
financial sectors Mar 6, 67 

PAciFiC ISLAND COUNTRIES 

Pacific Island countries benefit from a “technical assis- 
tance experiment in action” Jan 10, 15 

Pacific island countries receive help in strengthening 
financial sectors Mar 6, 67 

PAKISTAN 

IMF Executive Board reviews Pakistan’s misreporting, 
remedial steps May 8, 153 

PALMASON, AXEL 

Report's director defines need for accountability, own- 
ership of structural adjustment programs Sep 11, 294 

PENSION SYSTEM 

Move to defined-contribution pension system will 


> 


change government's regulatory role Jan 10, 12 


Peop.e’s REPUBLIC OF CHINA—HONG KONG SPECIAL 
ADMINISTRATIVE REGION: SELECTED ISSUES AND 
STATISTICAL APPENDIX 


Hong Kong SAR projected to see significant effects 
from China’s WTO accession Jun 19, 207 
Per JACOBSSON ADDRESS 


ToSovsky reviews lessons learned from transition, indi- 


cates process is still incomplete Oct 23, 33 
PHILIPPINES: TOWARD SUSTAINABLE AND RaPiD GROWTH 
After escaping effects of Asian crisis, Philippines must 

avoid return to past boom-bust cycles May 8, 158 
POLAND 
Rapid economic recovery earns Poland recognition as 

East European ‘tiger’ Mar 20, 90 
Poor 


Integrating the poor into official legal system can 


unleash their economic potential Nov 6, 360 


POVERTY 


At economic summit, African leaders sign joint 
declaration pledging to fight poverty Jan 24, 17 

Countries with IMF-supported programs raise 
public social spending, tackle poverty Sep 2000. 
$15 

Debt relief is designed to help poorest countries 
implement poverty reduction strategies Dec 11, 
385 

Developing country ministers warn protection 
could impede efforts to reduce poverty Oct 9, 
330 

IMF under the leadership of Michel Camdessus 
Feb 2000, SS2 

IMF, World Bank endorse country-owned 
poverty-reduction strategies Jan 10, 3 

IMF, World Bank need to develop political con 
stituency at home, focus on poverty reduction 
Apr 24, 142 

IMFC, Development Committee emphasize that 
debt relief should lead to poverty reduction 
Oct 9, 312 

IMFC reaffirms benefits of open world economy, 
urges all countries to move ahead with poverty 
reduction strategies Apr 24, 113 

In farewell address, Managing Director calls for 
‘reinvigorated multilateralism’ to humanize 
globalization and combat poverty Feb 21, 49 

Indian reforms spark gains, but more are needed 
to sustain higher growth and reduce poverty 
May 22, 170 

Industrial, developing countries must act rapidly to 
reduce world poverty significantly by 2015 
Jul 3, 209 

International community collaborates on design 
of policies to promote poverty reduction 
Jul 3, 211 

Leaders call for cooperative effort to reduce debt 
and poverty, promote growth, liberalize trade 
Jul 31, 241 

Managing Director's speech to UNCTAD Feb 21, 50 

Manuel calls for help in closing poverty gap so all 
can share in benefits of globalization Oct 9, 306 

Ministers stress importance of trade for poverty 
reduction and development Apr 24, 124 

New facility emphasizes poverty reduction and 
growth in poorest member countries 
Sep 2000, S16 

Participants address issues of IMF lending, 
poverty, and exchange rate regimes Nov 20, 369 

Poverty seen as greatest challenge of new century 
despite improved global environment 
Oct 23, 341 

Prague Annual Meetings focus on issues of globaliza- 
tion and poverty reduction; Kohler presents his 
vision for the IMF Oct 9, 301 413 
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PRICE STABILITY 


Participants agree on value of inflation targets as tool 
to promote medium-term price stability Apr 3, 103 

PRIVATE SECTOR 

Healthy private sector, rule of law, accountability are 
key in transition to market economy Sep 11, 289 

Kohler stresses importance of “vibrant” private sector 
for growth in Africa Nov 6, 364 

Private sector involvement is important element in 


reform of international monetary system Jul 31, 241 


PUBLIC DEBT MANAGEMENT 
Guidelines help countries reduce their vulnerability to 


external financial stocks Aug 14, 266 


Ramaswamy, RAMANA 


Interventions have had small, but persistent, effects on 


yen-dollar rate Jul 31, 254 


REGULATION OF WITHDRAWALS IN INDIVIDUAL 
AccouNrT SYSTEMS 
Move to defined-contribution pension system will 


change government's regulatory role Jan 10, 12 


RESULTS OF THE 1997 COORDINATED PORTFOLIO 
INVESTMENT SURVEY 
IMF publishes first comprehensive survey of global 


portfolio investment Feb 7, 41 


RETARDING SHORT-TERM CAPITAL INFLOWS THROUGH 
WITHHOLDING TAx 
Withholding tax may offer effective means to discour- 


age volatile short-term capital flows May 22, 168 


Roprik, DANI 


Countries need to assess domestic objectives in decid- 


ing extent of global economic integration Jun 5, 191 

Russia 

Review focuses on dynamics of banking crises, lessons 
that have been learned Jan 24, 24 

Moscow conference participants discuss investment 
climate and growth prospects May 8, 145 

Noncash transactions increase in Russia after transi- 


tion to market economy Nov 20, 381 


SaKaKIBARA, EISUKE 


Fischer, Koch-Weser, Sakakibara are nominated for 
position of next IMF Managing Director Mar 6, 65 

SAmiEI, HOSSEIN 

Interventions have had small, but persistent, effects on 
yen-dollar rate Jul 31, 254 

SENEGAL 


Senegal to receive $800 million in debt-service relief Jul 3, 220 


SMALL STATES 

Small states face special challenges as they seek inte 
gration with global economy Jun 5, 185 

THE “SOARING EAGLE”: ANATOMY OF THE POLISH TAKE- 
Orr IN THE 1990s 

Rapid economic recovery earns Poland recognition as 
East European ‘tiger’ Mar 20, 90 

SOCIAL DEVELOPMENT 

UN Social Summit adopts declaration on social devel- 
opment and action program Jul 31, 252 

Geneva Declaration: a summary Jul 31, 252 

SOCIAL SPENDING 

Rise in social spending under IMF programs contin- 
ues, but benefits are unequal Mar 20, 95 

Sturc MEmoriAL LECTURE 

Alan Blinder draws seven key lessons for international 
finance from tumultuous 1990s Nov 20, 383 

SuGISAKI, SHIGEMITSU 

Sugisaki outlines new initiatives in IMF-Caribbean 
cooperation Mar 6, 68 

Sugisaki reviews issues and reforms that have 
absorbed the IMF over past 15 years Jul 3, 215 

SUNDARARAJAN, V. 

Outreach efforts on standards and codes stress consul- 
tation and inclusiveness Aug 14, 257 

SWAZILAND 

Faced with large human losses, Swaziland focuses on 
controlling HIV/AIDS epidemic Nov 6, 358 

System OF NATIONAL Accounts 1993 


IMF invites comments on textbook on national 


accounts compilation Apr 3, 102 


Tanzi, Vito 

Developing countries face range of challenges in 
devising effective tax strategy Jul 3, 209 

TausBe, GUNTHER 

Economic integration poses policy challenges to coun- 
tries seeking EU accession Feb 7, 42 

TAX ISSUES 

VATs are appropriate for wide range of economies, 
but certain preconditions are vital for success 
May 8, 155 

Withholding tax may offer effective means to discour- 
age volatile short-term capital flows May 22, 168 

Tax Poucy FOR EMERGING Markets: DEVELOPING 
COUNTRIES 

Developing countries face range of challenges in 


devising effective tax strategy Jul 3, 209 








TECHNOLOGY 
Panelists agree technology developments are driving 


continued global economic expansion Dec 11, 396 


TER-MINASSIAN, TERESA 


Ter-Minassian to head Fiscal Affairs Department 
Dec 11, 388 


TORONTO CENTRE FOR FINANCIAL SECTOR SUPERVISION 
Toronto Centre for Financial Sector Supervision signs 


cooperation agreement with IMF Apr 3, 112 


ToSovsky, JOSEF 


Tosovsky reviews lessons learned from transition, indi- 


cates process is still incomplete Oct 23, 33; 
TRADE 
Leaders call for cooperative effort to reduce debt and 
poverty, promote growth, liberalize trade Jul 31, 241 
Ministers stress importance of trade for poverty 


reduction and development Apr 24, 124 


TRANSITION ECONOMIES 

AEA sessions discuss emerging markets, the euro, and 
transition economies Jan 24, 17 

Healthy private sector, rule of law, accountability are 
key in transition to market economy Sep 11, 289 

ToSovsky reviews lessons learned from transition, indi- 


cates process is still incomplete Oct 23, 337 


[ransition countries must face triple challenges of cor- 


ruption, role of state, external viability Nov 20, 369 
Transition economies preparing for EU accession face 
challenges in choosing exchange rate regime 


Jun 5, 188 


TRANSITION ISSUES 


Political constraints need to be taken into account in 


design of transition strategy Jul 17, 231 


TURKEY 


IMF completes second review under Stand-By credit 
for Turkey, releases $295 million Jul 17, 234 
KGhler to ask IMF Executive Board to approve 
$10 billion in support for Turkey Dec 11, 385 
Turkey’s disinflation program has positive impact, 
including fall in interest rates, gains in equities 
Jul 17, 236 
Turkey to receive $4 billion Stand-By credit to support 
economic program Jan 10, 14 
Two APPROACHES TO RESOLVING NONPERFORMING 
Assets DuriNG FINANCIAL CRISES 


Asset management policies can play key role in resolv- 


ing financial crises Apr 3, 106 


Ucanpa 


Three countries to benefit from enhanced HIPC 
Feb 21, 49 


Uganda is first country to receive assistance undet 


Poverty Reduction and Growth Facility Jan 10, 


UKRAINE 


IMF responds to allegations about Ukraine’s use of 
international reserves, outlines remedial actions 
Mar 20, 86 

National Bank of Ukraine releases Pricewaterhouse 


Coopers report Jul 17, 229 
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